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Industry News

3‘ US auto sales rose +11.4% and the seasonally adjusted annual sales rate reached 14.18 million in January, which is the highest level since

2009. Low interest rates, higher used car prices and the need to replace aging vehicles contributed to this positive performance.

é‘ Japan’s car sales increased +36% led by government incentives. Four of South Korea’s auto manufacturers posted double-digit losses

in January. EENEATP)

é‘ India’s top car makers reported increases for the month of January with Maruti Suzuki up +5.2%, Tata Motors up +14.0%, and Mahindra

& Mahindra up +22.0%.

Company Reports
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Johnson Controls reported record sales of $10.4 billion in the first quarter of its fiscal year 2012, up +9% from $9.5 billion in the first

quarter of 2011.

| Hyundai Motor Company’s global sales increased +12.4% in 2011 and revenue rose +16.1% to $68.9 billion from a year earlier.

| Hyundai Mobis reported an +18.7% increase in sales to $23.3 billion in 2011 from $19.6 billion in 2010, while net profit rose +11.5%
to $2.7 billion from $2.4 billion.

Kia Motors reported a +20.6% rise in revenue to $38.5 billion from $31.9 billion in 2010, while net profit rose +30.4% to $3.1 billion
from $2.4 billion.

| Ford Motor Company’s pre-tax operating profit increased +5.6% to $8.8 billion in 2011 from $8.3 billion a year earlier, while revenue

rose +12.7% to $136.3 billion from $120.9 billion.

Honda Motor Company’s net sales decreased -8.0% in the third quarter of its fiscal year 2012 to $25.5 billion from $27.7 billion in the
same period of its fiscal year 2011, while net income fell -41.2% to $624.5 million from $1.1 billion.
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